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146]. 
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 14  (  2). 
 2.  

 ( . .) 

76 3.  3840 3264 3035  1760 1666 1579 

77 
:  

 (+)  
 ( - ) 7128 8161 8814  12917 13244 13552 

98  
(18%) 1283 1469 1587  2325 2384 2439 

109  
) 5845 6692 7228  10592 10860 11113 
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) 

NPV 

1 63270 9685 5845 3840 53585 -45411 
2  9956 6692 3264 43629 -38261 
3  10263 7228 3035 33366 -32014 
4  10552 7719 2833 22813 -26571 
5  10825 8172 2653 11989 -21840 
6  11081 8591 2490 908 -17735 
7  11323 8981 2342 -10414 -14181 
8  11552 9346 2206 -21966 -11108 
9  11769 9687 2082 -33734 -8454 
10  11973 10007 1966 -45708 -6167 
11  12167 10308 1859 -57875 -4197 
12  12352 10592 1760 -70227 -2502 
13  12526 10860 1666 -82753 -1045 
14  12692 11113 1579 -95444 206 

 63270 158714 115028 43686   
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[5, .124 - 146],   
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 (  ) –  ,   
 

 ( ).  
:  

    =  /   =   63270 / (158714 : 14) = 5,6 , 
:  –  ( );  –  

 ( ).  
 ( ) –  

. : 
  = ( NP / t ) / (K / 2) =   (115028 :14) / (63270 : 2) = 26 %   

 NP / t –  (net profit).  
  (diskounting) –  

.  
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. 
 - 18% .  

 NPV (Net Present Value) –   
.  

 (ND)  (K).  
14-  NPV .  14 
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 IRR (Internal Rate of Return) –  

.  NPV.   
,  NPV=0.  
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