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®ITHAHCYBAHHSI IHHOBABAIIMHUX ITPOEKTIB:
J/KEPEJIA TA ITPOBJEMUA

@diHaHCyBaHHS I1HHOBAILIHMX TMPOEKTIB Ta HOBOBBEJCHb HA CYYaCHOMY
eTami € OJHUM i3 HAWUMOMYyJIAPHINIMX Ta TEPCICKTUBHUX BHJIIB BKIJIQJICHHS
KamiTany. PazoM 3 TUM, Ha TaHU# Yac BIAYYBAETHCSA HEJOCTATHICTh (hiHAHCYBAHHS
B IHHOBAIlIMHIN aisutbHOCTI. [lepir 3a Bce, BoHa 00yMOBJIeHa TPhOMA aCTIEKTAMH:

- MepeBakHa KUTBKICTh IHHOBAIIMHUX MPOEKTIB AEMOHCTPYE HECTIPUSITINBE
BIJTHOIIICHHS MDK JOXOJaMH 1 BUTpaTaMHu y 3B'I3Ky 3 HHU3BKOI BiJIMOBITHICTIO
pe3yIbTaTIB IHHOBAIIIHM IXHIM BUTpaTaMm;

- HaAsABHICTh IHTECJNEKTYyaJdbHOI BIJIACHOCTI K YMOBHU €(EKTHBHOCTI
IHHOBAIIHOT AISAIBHOCTI - II€ KJIOYOBHM MOTHB JEp)KaBU JUIS BiJMIOBIIHOTO
(biHaHCYBaHHS;

- 0COONMBICTh IHHOBAIIIWHUX TPOEKTIB TOJIATa€ B TPUBAIOCTI peamizarii
iHHOBaIll. Y 3B'I3Ky 3 IIUM 3HWKYETHCS IXHS NPUBAOIMBICTH SK IMOTSHIIIHHUX
JDKepenl  OTPUMaHHA JIOXOJAYy B  KOPOTKOCTPOKOBIM 1 CEpeIHbOCTPOKOBIM
MEePCTICKTUBI.

CraH iHBECTHIIITHOTO KJIiMaTy B YKpaiHi Ha Cy9acHOMY €Tari ii PO3BUTKY,
Ha JKaJlb, HE BIANOBIZa€ BUMOTraM IHTCHCHBHOTO PO3BHTKY €KOHOMIKH:
CKOPOUYIOTBCSI MOXJIMBOCTI JEPKaBHOTO CEKTOpa y (IHAHCYBaHHI HAayKOBHUX
JIOCIIIJIPKEHb, & TaKOX ICHYIO4Ya HecTada BJIACHUX KOIITIB MIAMNPUEMCTB, KA HE
MTOTIOBHIOETKLCS 32 IOIOMOTO0 TIPUTIIIMBY TPUBATHUX 1HBECTHITIH.
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Jlxepenamu  ¢diHAaHCYBaHHS  IHHOBAIIMHOI  JIJIBHOCTI €. KOUITH
JlepkaBHOTO OMOKETY YKpaiHU;, KOIITH MICIIEBUX OIOJKETIB; BJACHI KOIITH
CHeliani30BaHuX JEpKaBHUX 1 KOMYHAJbHUX (DIHAHCOBO-KPEIUTHUX YCTAHOB;
BJIACHI YM 3al03MY€H] KOIITHU CyO’ €KTIB 1HHOBAIIMHOI AISUIBHOCTI; KOLITH OYIb-
AKUX (PI3UYHUX 1 IOpUAMYHUX 0ci0. Y 3apyOiKHHMX KpaiHax Aep:kaBa € OCHOBHUM
CTUMYJISITOPOM Ta 1HBECTOPOM 1HHOBAIIMHOI JISJIBHOCTI Yyepe3 HaJaHHs CyOCHUIIH,
OUTBr Ta “NOJATKOBUX KaHIKYJI Towo [4; 5]. OCHOBHUM JiKepesioM (piHaAHCYBaHHS
IHHOBAI[IHHOT MISUIBHOCTI € BJIACHI KOLITH MIANPUEMCTB, SKI MPOTATOM OCTaHHIX
pokiB B VYkpaiHi 30epiraioTb cTaOUIbHY TeHJeHLio. Bupatku JlepxaBHOro
Oro/pKeTy 3aiiMaroTh HE3HAYHy 4YacTKy BiJl 3arajJibHOi KUTBKOCTI BUTpaT Ha
IHHOBAIIIHY JISJBHICTh Ta 3HaXoAAThes y Mexax 0,4 — 5,2%. dinancyBaHHs 3a
pPaxyHOK KOHITiB 1HO3EMHHUX 1HBECTOPIB CYTTEBO CKOPOTMJIOCH 1 CKIJIaJla€ MEHIIe
0,3%, xo4a y mornepeHi pOKU IEMOHCTPYBaJIO 3pocTanus [1].

Koxne 13 mpencraBieHHUX [KEpesl Ma€ pPIi3HOrO POay OOMEXKEHHS Y
BUKOpUCTaHHI. Hampuknan, nepxaBHi qxepena (iHaHCYBaHHS, Takl sIK TPaHTH,
KOHKYpPCH1 3aMOBJIEHHS, CYOCHMIi, BHIUISIIOTH, SK TPaBWUIO, y BEIUKI Ta
CTpaTEriyHO BaXKJIMBI MPOEKTH, IO 3AIMCHIOIOTHCS KOPHOpALisIMU Ta BEIUKUMU
nignpuemMcTBamu. [IpsiMi Ta BEHUYypHI 1HBECTHILI, K1 TAKOX BIIIrPalOTh BAXKJIHBY
poib y (iHaHCYyBaHHI IHHOBAI[IMHUX IIPOCKTIB, CHPAMOBYIOTh HaWyacTiIie
BUXOJSYM 3 Tajy3eBoi crenudikd MiaNnpueMcTB. Tak, I1HBECTOPH BIIJAIOThH
nepeBary BKJIaJaHHIO (DIHAHCOBMX pPECYpCiB y MIINPUEMCTBA 3 BHPOOHUIITBA
XapyoBUX TPOAYKTIB (25,2%), OCHOBHHMX (apMaleBTUYHUX MPOAYKTIB 1
dapmaneBTuuHux npemnapatiB (7,3%), 3 BUPOOHHUIITBA MAIIWH 1 yCTaTKyBaHHS
numre (19,8%) [2].

baHKiBCHKMH KpemuT MIir OW TPEACTaBIATH ONTHUMAJbHE JIKEPENO
¢dinancyBaHHs, SKOM HE mpoOieMa BHCOKHX BIJCOTKOBHX CTaBOK, fKa €
aKTyaJbHOIO B Halll JHI SK HIKOIW. 3 Ii€l0 MpoOJeMOI0 CTHUKAIOTHCS W
MIANPUEMCTBA, SKI 3I1MCHIOIOTh 1HHOBAIIMHY JiISIBHICTH, Ta CIIOXKHBayl
MaiiOyTHIX IHHOBAI[IMHUX TEXHOJIOTIH, SKI HE MalTh JOCTYNMY 10 (IHAHCOBUX

pecypciB Ha iX nmpua0aHHs, a 1€ BeJie Y CBOIO Yepry J0 CTPUMYBAHHS 3pOCTaHHS
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IHHOBAI[IHHOT AaKTMBHOCTI B KpaiHi. Y 3BI3Ky 3 UMM MOUIYK aJbTEePHATHUBHUX
ONTUMAJIBHUX JiKepesl (IHAHCYBAaHHSA € MEpPUIOPSIHUM 3aBJAHHAM OYyIb-IKOTO
NIANPUEMCTBA, fAKE 3A1MCHIOE IHHOBaUiMHY nAisubHICTH [3]. HeedekTusHICTH
Jep>kaBHOTO (DiIHAHCYBAaHHS IHHOBALIMHOI JISUIbHOCTI MOB'A3YI0Th, HacaMIiepes, 3
TaKUMHM TNPUYMHAMHU, $K HEOpO30pICTh CcXeM (DIHAHCYBAHHS I1HHOBALIMHUX
MPOEKTIB, HAYACTIIIE HECIIPABEUIMBUN MEXaHI3M PO3MOJIUTY I'PAaHTIB, CKIAJHOCT1
oTpuMaHHs (iHAHCIB HA TMOYATKOBOMY eTami po3poOKu I1HHOBaIliM, cialke
CTUMYJTIOBaHHS, 0OMEKEHHSI Ha BUKOPHUCTaHHA (TOOTO IIJILOBE MPU3HAYCHHS). SIK
HACJIZIOK, IHHOBAIIMHI TPOEKTH, SIKI 3pemTor (PIHAHCYIOThCS JIEPKABOIO,
BUSIBJISIFOTHCS 110 CYTi €KCIIEPUMEHTAMH, 1110 JAIOTh JUIIe GopMaibHi pe3ynbTaTy,
aJie He MalOTh MPAKTUYHOT METH 3aCTOCYBaHHS.

Jlist BupimeHHs npo0JieM, 10 MPUBOAAThH 0 rajJbMyBaHHS 1HHOBAIIHHOTO
PO3BUTKY, HEOOXITHO pO3B'S3aTH HHU3KY 3a/ad, 110 MAalTh CTaTH JIOKOMOTHBOM
3pocTaHHs 1HHOBaMiHOI cepu. Cepen HUX BHAUISEMO: CTBOPEHHS MEXaHI13MiB
KOOpAMHAIT MISUIBHOCTI KOMITaHIA Ta PI3HUX IHCTUTYTIB y cdepi po3poOkw,
BIIPOBA/DKEHHS Ta KOMepIliaii3ailii 1HHOBAIl{; MIAKPIJICHHS CKOOPJIMHOBAaHUMH
JISIMH  BCIX 3aIllKaBJICHUX CTOPiH, TOOTO JepkaBU Ta IPUBATHOTO CEKTOPY;
3aJIy4eHHs JI0 I[LOTO Mpolecy ¢axiBI[iB BUCOKOTO PiBHS, BUCOKOKBaTI(hIKOBAHUX
BUKOHABIIIB, BIAMOBIJATbHUX 3aCHOBHHUKIB Ta KpPEIUTOPIB, YIOCKOHAJICHHS
IHCTUTYIIIHHOTO CEpPENIOBUINA, a TaKOX 3alpPOBaXKCHHS JIEBUX I1HCTPYMEHTIB
JIEp>KaBHOTO CIIPUSTHHS PUHKOBIM peanizallii pe3ynbTaTiB IHHOBAIIHHOT A1SUTHHOCTI,
CHpusiHHS 30UTBIICHHIO I1HBECTUIIIM B 1HHOBAIIWHY [ISJBHICTD, TONIMPEHHS
HAyKOBO-TEXHIYHUX TMpOTpaM, MI0 TNependadaroTh CHIBIPAI0 HAyKOBOTO Ta
BUPOOHUYOTO CEKTOPIB; HANATO/KEHHS MApTHEPCHKUX BITHOCHHHM 3 KpaiHamu €C
Ta CBITOBUMH JIiJIepaMU IHHOBAIIMHOTO PO3BUTKY; MOJEpHI3AIlisS YKpaiHCHKOI
OCBITHBOI CHCTEMH Ta HAyKOBOI IMIATOTOBKH, IO BIANOBIZA€ MIKHAPOIHUM
CTaHaapTaM;  yAOCKOHAJeHHsS  cucTeMu iH(opmamiiHoro  3a0e3nedeHHS
IHHOBAIIMHO1 MISIBHOCTI, IO Tependadae 3a0e3medeHHs] HEMepepBHOTO OOMIHY

1H(popMalli€ro, HOBUMH pO3pOOKaMH, HalaHHSI KOHCAITUHTOBUX MOCIYT.
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