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Kuiscvkoco nayionanornozo ynisepcumemy 6y0isHUymaa i apximexkmypu
Oniunuk Ana Cepeiiena

3000y8auKka suwoi ocsimu Kageopu menedxcmenmy 6 6y0i6HUYME]

Kuiscvroeo nayionanvnozo ynisepcumemy 6y0isHuymea i apximexmypu

THTETPALIISI CYYACHUX KOHUENIIM MAPKETUHT'Y TA
MEHE/IKMEHTY B YIIPABJIIHHI HIAITPUEMCTBOM

Opranizailisi 3aay4eHHs] 1HBECTUIIIN B KUTJIOBE OYAIBHUIITBO, IO € JTIOBOJI
pEeCypCOEMHUM, B YMOBaX PHUHKOBOI EKOHOMIKM CTa€ OJHHMM 3 HAIpSMKIB
JISTIBHOCT1 OyMiBEIBHOTO IIANPUEMCTBA, IO 3a0e3ledye YCHIIIHY peatiariio
OyIIBENbHUX TMPOEKTIB KUTIOBOiI cdepu. OcobOiiBe 3HAYEHHS LS AISUIBHICTH
HaOyBae 3apa3, B yMOBaX (pIHAHCOBO-€KOHOMIYHOI KpH3W B YKpaiHi, KOJIHU
HEOOX1JTHO BpaxoOBYBaTH BIUIMB Ha Hel HU3KH (akTopiB. [lo-mepire, 3 moyaTkomM
pedbopm B VYkpaiHi pi3ko moripmuBcs (GIHAHCOBUNM CTaH OyiBEIbHHUX
HIJIPUEMCTB, YTBOPUBCS TOCTpHil AedinuT oOopoTHoro kKamitany. I[lo-mpyre,
0OMEKEeHICTh O0OPOTHOTO KamiTaly MOCHWIWIACA 3J0POXKYAHHIM KpPEIUTIB,
JIeBAJIbBAIII€I0 HAIIIOHAJIBHOI BaJIIOTH Ta Mporpecyrdoro iHdsmiero. [lo-tpete, y
3B’SI3KYy 3 HaXOJKEHHSM YKpaiHl Ha MOYaTKOBOMY eTaml (pOpMyBaHHS PUHKOBOI
€KOHOMIKH, BITUM3HSHI OY[IBEJIbHI MIANPUEMCTBA O HEIABHHOTO Yacy MajH
MO>KJIMBICTh BHUKOPHUCTOBYBATH JIUIIIE OOMEXKEHE KOJIO MEXaHI3MIB 3alydeHHS
iHBecTHLii. [locTynoBuii pO3BUTOK PUHKOBUX BIJIHOCHH MPUHIC HOBE Y (POpMH Ta
MeTonu (iHAHCYBaHHS OOOPOTHHMX KOINTIB OyMiBEIbHUX TMIAMPHEMCTB, SK1
NeperIuIn 0 CaMOCTIHHOTO (hOPMYBAaHHS BIACHOI €KOHOMIYHOT TOJIITUKH.

[TpoGsieMu 1HBECTHUIIMHOI MISUTBHOCTI JOCHIDKYBAIUCS B MpalsiX TaKUX
BITUM3HSIHUX BueHux, sKk: [.O. brnank, A.®. T'oitko, H.O. Jlonenko-binoyc, 3.B.

3agopoxnuit, A.J1. Kpynka, I1.M. Kynikos, JI.A. JlaxtionoBa, .M. Jluteun, B.I.
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Ortenko, A.A. Ilepecaga, M.C. B.B. bouapos, A.b. Jlipmnn, [.B. Jlincim, A.b.
Himuuncekuii, [.A. Hikonoa, M.I. Pimep, JI.E. Crapik, Y.®. [llapm Ta iHmmi.

Bigznadaroum HayKoBy ¥ MPaKkTUYHY 3HAYYIIICTh BHECKY HA3BaHMX YUCHHX,
HEOOX1/IHO 3a3HAYUTH , IO TEOPis 1 MPAKTHKA NMPUHHATTS 1HBECTUILIHHUX DPIILICHB,
ICHYI0Ul MeXaHI3MH Opradizaimii IHBECTHIIMHOI JisILHOCTI  OyaiBEeIbHHUX
MIAMPUEMCTB HE JIO KIHIA BpPaxOBYIOTh crHenudiky OyaiBeIbHOI MiSJIBHOCTI 1
npuTaMaHHl 1 pucH Ta OCOOJIMBOCTI (CKJIQAHICTh, MACIITA0HICTh Ta PHU3UKU
peanizalii IHBECTULIIMHUX MPOEKTIB Y KUTJIOBOMY OYyIIBHHUIITBI), IO 3A1HCHIOIOTh
3HAYHWW BIUIUB HAa MOXJIMBICTh BUKOPUCTAaHHS TOTO YW IHIIOTO MEXaHI3MY
IHBECTYBAaHHsSI B yMOBaX HECTAOUILHOTO 30BHIIIHBOIO CEPEJOBHINA Ta KPU30BHX
SIBUIII, HACIIAKIB Aii €KOHOMIYHHUX 1 T€OMOJITUYHUX (HaKTOPIB Ta CTPYKTYPHHX
JUCTIpOTOpIIii. [2]

Otxe, HasIBHICTh 0araToacrneKkTHHX 3B SA3KIB Ta PI3HOCIPSIMOBAHOTO
B3a€EMOBIUIMBY CepelloBUIla (POPMyBaHHS 1HBECTUIIMHOI MOJITUKH OY/1BEIBHUX
oprasi3zaiii 3 mo3uilii npoodIeMaTUKH 3a0€3MeYEHOCTI IHBECTULIIMHUMU pecypcamMu
notpebye ¢GopMyBaHHS HAyKOBOTO  amapaTry, 34aTHOTO  3alpOIlOHYBaTH

e(EeKTUBHUIN MEXaHI13M yIPaBIiHHSA 03HAYEHUMH MPOLECCAMHU.
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MNCUXOJIOI'TYHI OCOBJIUBOCTI OBPAHHS MOJIOAIIO MPO®ECII
EKOHOMICTA

AKTyaJdbHICTH gocaimxkenHsi. Bubip mnpodecii € HaWOUIBII KIIOYOBUM
(dbakToOpoM TOrO, IKUM YHHOM Oyje (PYHKI[IOHYBaTH OCOOHUCTICTh y MallOyTHbOMY
Ta sIK BoHa Oyne cebe mouyBaTu. OCKIIBKM BCl MParHyTh peai3yBaTH BIACHUMN
MOTEHII1a, CBOi 310HOCTI Ta MOTPEOH 1 OTPUMYBAaTH MAaKCUMAaJbHE 3aJI0BOJICHHS
B1J1 CBO€1 0OpaHnoi mpodeciitHoi aisuibHOCTI [1, €. 227; 2, ¢. 214; 5 c1.7].

HenpaBunpHuii, BunaakoBuii BuOip npodecii npu3BOAUTh y MailOyTHHOMY
0 HeOakaHUX HACIIAKIB: HU3BKOI MPOIYKTUBHOCTI Mpalli; MOMUJIOK Ta Opaky B
poOOTI; HE3aI0BOJIEHHS 1 MPUTHIYEHOTO CTaHy JIIOJWHU; €KOHOMIYHUX BTpPAT Ha
nepeHaB4YaHHs Ta nepekBamidikaiiito. HatomicTs mpaBuiabHUM 1 CBOEYACHHM BUOIP
npodecii B mogaipmioMy B 2-2,5 pa3a 3MeHIIy€ IUIMHHICTh KajapiB, Ha 10-15%
NIJBUIYE MPOIYKTUBHICTH mpaii, y 1.5 -2 pa3u 3HWXKYE BapTICTh MiATOTOBKHU
kanpiB (I. Hikitina, JI. Kopamymka, JI. [Tomutkina, O. Kpenenuep, O. ®ins, C.

MupoHnerp).
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