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AJIAITAIISI HOBITHIX KOHUEINIIA MAPKETUHI'Y B CACTEMI
AIMIHICTPYBAHHSA NIANTPUEMCTBOM

OpHiero 3 HAOUIBII aKTyaJIbHUX MpoOsieM YKpaiHM 3a OLIHKamMu 0araThbox
BUCHUX-CKOHOMICTIB € 3aJly4€HHs 1IHBECTUIIIMHUX PECYPCIB JI0 EKOHOMIKH KpaiHu
Ta iX e(eKTUBHE OCBO€HHS. BYyIIBHMLITBO € OJHIEI0 3 HaWMEPCHEKTUBHIMIMX
rajy3ed, sKa MOXKE IEePeTBOPUTH KOIUTH HACEJEHHS Ta MIANPUEMCTB Y
BHUCOKOIIPUOYTKOBI 1HBeCTHUIIIHHI pecypcu. OTxke, 3aBISIKH PO3BUTKY OYiBEIbHOT
rajay3i MOXyTh OYTH BUPIIIEHI JEKiIbKa MPoOJieM CydyacHOi YKpaiHu — COIlIaJIbHI
(3a0e3reueHHs1 HACEJICHHS KUTIIOM), (DiIHAaHCOBI (3aTy4yeHHS O €KOHOMIKH KpaiHH
HEOOXITHUX 1HBECTULIMHUX pPECcypciB), BUPOOHMYI (PO3BUTOK CYMDKHHUX 3
OyIIBHULITBOM Tajly3ed E€KOHOMIKM, TaKUX SK BHUPOOHUUTBO OyAiBEIbHUX
MaTepiaiiB Ta 1HII).

B pesynbrari nepexoay eKoHOMiKM YkpaiHu B 90-Ti pOKM Ha PHUHKOBI
BIJIHOCUHU, OJHUMH 13 MPOBITHUX MpodecioHa B B OyIBENbHIN Tramy3i craiu
oyniBenbHi neBenonepcbki kommanii (BJIK). Amke mepen iHBECTOpOM CTOITh
npoOjieMa BJAJOr0 1HBECTYBaHHS, a caMe€ IHBECTyBaHHS B JOXIAHUN Ta
MiHIMaJIbHO pHU3UKOBUM 00’ekT. Ilepen 3a0yqOBHMKOM - 1€ BUacHa Ta SIKICHA

no0y/10Ba 00’ €KTY 3 HasIBHUM MOCTIHHUM Ta HajexxHUM ¢iHancyBaHHsAM. b/IK mae
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BUPIIIUTU BCl LI MpoOJeMH, 3a3BUYA MalOud B CBOEMY apCeHalll OJHOYACHO
JeKiJIbKa 1HBECTULIMHUX MPOEKTIB, 10 (POPMYIOTH i1 1HBECTHIIHUI MOPTQEb.
OTtxe, 3anopykoto ycmimHocTi BJIK € BMiHHS BAKOPHCTOBYBATH Cy4YacHI IMiJIXOIU
10,10 OPMYBaHHS IHBECTHUIIIHHOTO TOPTHETIS.

TeopeTnyHi Ta MpakTUYHI JOCTIHKEHHS 32 JaHUM HaIPSIMKOM BHCBITJICHI B
poboTax BITUM3HSHUX Ta 3apyOikHUX BueHuX, 30kpema: [.O.bmanka, O.M.
binoycosab.JI. JlymiBa, B.I'.®emopenko, P.I'mGcona, M.Jx. ['proGepra, .1
Kpynku, JI.To6ina, C.Mapmana, P.Meprona, , A.A.llepecagu, VY.lllapma,
Jlx.Jlintaepa, M.11loynca Ta iHIImMX.

Pazom 3 TuWM, HasgBHI JOCHIIKECHHS HOCSATH 3arajlbHUHA XapakTep,
3QJIMIIAETHCS HaraJdbHUM NMUTaHHA GopMyBaHHs 1HBectuiiiiHoro noprdens BIK,
ne Oyino 6 BpaxoBaHO crenudiky OyaiBeIbHUX 1HBECTUIIMHUX MPOCKTIB 3 MO3UIIIT
OPUIHATTS (1HAHCOBUX Ta IHBECTHUIIMHUX PIllICHb. [2]

Ha crorognimHiii nedp B Ykpaini B ymoBax 1HQIISIIIHOI Kpu3u mpodiiema
BUOOPY 1HBECTULIIHUX MPOEKTIB, II0 3MOKYTh 3a0€3ME€UUTH BUCOKY €(EKTUBHICTh
BKJIQJICHHA KalliTally, € HaJ3BUYaiiHO akTyaibHOIO. [Ipobiiema 3arocTproeTbest He
auiie yepe3 AeQIUUTHICTh BUIbHUX (DIHAHCOBHUX PECYpCIB 1 HEOAKaHHS 1HBECTOPIB
CIPSIMOBYBATH iX y peaJibHUM CEKTOpP €KOHOMIKH, a W y HU3BKIM CIIPOMOMKHOCTI
BUPOOHUYOTO CEKTOPY CHPHUHHATH MOTEHINNHI 1HBecTuii. Tak, Ha OaraThox
HIJIPUEMCTBAX BIACYTHI MPOTHO3M MEPCHEKTUBHOIO PO3BUTKY, a peaji30BaHi

1HBECTHUIIIIHI MPOEKTU OMpPAIlbOBaH1 HA HEIOCTATHLOMY PiBHI.

Cnucok BUKOPUCTAHHUX JAXKepeJ

1. B.O Ilokonenko, O.M. Manuxina, FO.A. Yynpuna M.B. T'op6au T.B.
Bonommna [nHOBaIIIiHA TEXHOJOTIA OIIHKA SKOCTI MEHEKMEHTY OY/IBEIbHHUX
HIAPSIAHUX TIANPUEMCTB YTIPaBIiHHSA PO3BUTKOM ckiaaHux cucrem. — 2017. —
Bur. 32. — C. 146 — 152. (36ipHHK BXOUTh J0 Hayko MeTpuuHux 0a3: Ulrichsweb
(CLLIA), BASE (Himeuuuna), Index Copernicus

(TTonvwa)) http://urss.knuba.edu.ua/files/zbirnyk-32/2_new.pdf
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Incmumym ncuxonoeii imeni I'.C.Kocmiwoka HAIIH Ykpainu

PO3BUTOK PE®JIEKCIi AK YMHHUK ®OPMYBAHHSA
IHTEPIIPETALIMHUX ITPOIECIB Y JUTUHU MOJIOJIOIO
HKIJIBHOT O BIKY

3 mepexoJoM 10 IIKUIBHOIO HAaBYaHHS HAa HOBOMY pIBHI peani3yeTbcs i
MOTEHI[a] PO3BUTKY NUTUHU. BOHA mMi3Hae HE JUIIE OTOUYYIOYMH CBIT, a M camy
cebe, HaOyBarOUM JI0CBiJ MEPEKUBAHHS Ta YCBIAOMJICHHS dKUTTEBUX TMOIIH.

3a pe3yapTaramMu MOMepeHIX TOCTIKEHb Y IITeH MOJIOANIOTO MIKIIBHOTO
BIKy TOYMHA€e (POpPMyBATUCSH CAMOTOTOXKHICTH SIK XapaKTEPUCTUKA OCOOMCTICHOTO
nocBiny. @opmyBanHs pediiekcii, o BinOyBaeThCsl HA JAaHOMY BIKOBOMY eTarli,

CIpHsi€ YCBIIOMJICHHIO JWTHHOIO BIIACHOTO «SI», CBOTO JKUTTEBOTO JOCBINY,
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