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The territory of Ukraine is heterogeneous in terms of natural conditions
and resources, population size and composition, historical and geographical
conditions of development, level and structure of development of economic
activities. All this is a prerequisite for its division into economic (or socio-
economic) areas. Such districts are large in area, population and economic
potential socio-economic complexes, which are formed within several
administrative regions.

Economic regions are characterized by a specialization in the all-
Ukrainian division of labor (external function) and comprehensive economic
development. The specialization of districts is formed under the influence of
various factors [3]: natural (natural conditions and resources), social (needs
of the population and economy, quantity and quality of labor, economic and
financial potential, scientific and technical base), geographical location and
historical development . The specialization of the district means that it is part
of the national complex due to the participation of the population in the
production of goods and services for other regions.

Comprehensive development of economic entities involves the
maximum satisfaction of the needs of the population and the economy of the
district at the expense of local resources. Unlike units of administrative-
territorial division, socio-economic districts do not have governing bodies.
That is, the budgetary regulation of economic and social processes in their
territory is based on the implementation of socio-economic development
programs in which the red thread is the focus on the need to forecast in the
short, medium term parameters of the local budget [4-5].

During the period of escalation of the military conflict on the part of the
Russian Federation with the support of the Republic of Belarus, Ukraine
faced many social and economic challenges that were a test of the strength of
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the state financial system, in particular, the stability of fiscal and budgetary
regulatory models that function through the organization and implementation
of the budget process at each her level. A serious problem arose before the
national, regional and local leadership of the country - finding a balance
between the increasingly complex tasks of state policy and the limited
possibilities of the budgets of the corresponding level of the budget system
of Ukraine due to the need to form a financial resource for the post-war
restoration of economic regions in general and business entities in particular.
In these difficult economic conditions, the issues of increasing the efficiency
of public finances in solving the problems of budgetary policy at the level of
economic regions are of paramount importance.

The noted problems, as well as ways to solve them, are in the area of
constant attention of scientists [2—-8]. However, the analysis of scientific
papers revealed the need for a deeper study of the functioning of public
finances, identifying problems of their effectiveness, and studying the fiscal
and budgetary regulation of business entities in the economic regions that
suffered most from the hostilities.

From the point of view of the theory of finance, fiscal and budgetary
regulation of business entities in economic regions is the development of the
category of "public finance" [7]. What about the statements above, in order
to comprehend scientifically the essential foundations of public finance, in
addition to an unambiguous understanding of the essence of the general
concept of "finance", it is necessary, in our opinion, to establish the
composition of public finance and identify their position in the fiscal and
budgetary regulation of post-war recovery.

In connection with the above, we proposed to consider fiscal regulation
as a set of interrelated, but relatively separate links and elements with certain
specifics, grouped according to the degree of centralization of financial
resources, by subjects of financial relations and management levels. At the
same time, the core of fiscal and budgetary regulation of the post-war
restoration of business entities in economic regions is the budget system,
which is due to its interaction and integration with other elements of public
finance and is predetermined by the concentration of the bulk of financial
resources intended to ensure the fulfillment of tasks, as well as the functions
of the state and local self-government. in the budgets of the corresponding
level of the national budget system, which, in turn, are its basic component.

Identification of the finances of economic regions in the total set of links
and elements of the public finances of Ukraine, in our opinion, is important, since
it allows us to assess their condition, as well as to analyze the trends and features
of the budget process at the economically regionalized and local (territorial
community) levels of the national budget system in order to create prerequisites
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that contribute to solving the problem of post-war restoration of business entities.

In order to determine the directions for the development of fiscal and
budgetary regulation of the post-war recovery of business entities,
contributing, in particular, to increasing the efficiency of public finances, we
have done the following: in order to identify common problems of local
finance efficiency inherent in most economic regions of our country, the main
indicators of reports on the execution of budgets in the context of districts; to
establish the features of the organization of the budget process at the local
levels, levels of economic regions and assess the state of public finances, an
analysis was made of the dynamics of changes in retrospective data indicated
in the consolidated reporting documents of the Ministry of Finance of
Ukraine [1] in general and the Zhytomyr region [2] in particular.

The study of the above aspects made it possible to identify the following
trends during the military burden of public finances [1-2; 7-8]:

there is a tendency to contain costs due to a reduction in budget
allocations for budget investments and the provision of subsidies for capital
investments in capital construction projects, what is the result of the actual
underfunding of state and local programs, this negatively affects their
performance indicators and leads to a decrease in the efficiency of finance in
the economic area;

the problems of underfunding of national and local programs arise at
once at the stage of drafting post-war reconstruction projects, since many of
them are designed to increase the part of budget financing without specifying
sources, therefore, the lack of a resource base does not contribute to the
achievement of their goals, thus reducing the efficiency of public finances
and fiscal and budgetary regulation of recovery processes;

there is a trend of long-term imbalance of local budgets associated with
insufficient viability of the revenue side of the budgets of territorial
communities as a result of the implementation of programs for the relocation
of enterprises, independent migration of business entities from economic
regions in which hostilities are conducted to relatively safe and economically
active regions of the country.
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