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Tpau Poman Bonooumupoeuu
Kanouoam eKoHOMIYHUX HAYK,00YeHm,
doxmopanum Kageopu meneoxncmeHmy 6 6y0iGHUYMBI

Kuiscvkoco nayionanonozo yHieepcumemy 0y0isHUYmM8a i apximexmypu

METOJOJOTTYHE TA AHAJIITUKO-IHOOPMAIIIMHE
3ABE3IEYEHHSA B CEPEJJOBHUIII B3AEMO/IIi YYACHUKIB
ITPOEKTIB BYAIBEJIBHOI'O IEBEJIOIIMEHTY .

3rigHo 3 HamoHaJbHUM TOJIOKEHHSIM (CTaHIApTOM) OyXTaJlTepChbKOTO
o0niky 2 ,,bamanc”, axmusu — ye pecypcu, KOHMpPOIbOBAHI NIONPUEMCMBOM 8
pe3yiomami MUHYIUX NOOil, BUKOPUCMAHHA SAKUX, 5K OUYIKYEMbCA, npugeoe 00
HAOXOONCEHHsT eKOHOMIYHUX 6U200 y matbymuvomy. BIAMOBITHO 10 JaHOTO
BU3HAYCHHS, CIIIJ 3a3HAYUTH, [0 HAa TEPIUHA TUIaH BUXOIATH AaKTHBHU
HIIPUEMCTBA HE SIK MaTepialibHI (HaTypaJIbHO-PEYOBi) IIHHOCTI, a 1X BapTICHUU
BUpAa3, KU BIIOOPa)KAEThCA B AKTUBI OallaHCy Ta MPU3BOAUTH 10 OTPUMAaHHS
MEBHOTO (DIHAHCOBOTO PE3YIIbTATY.

Y 2006 pomi Pama 3 MC®3 (Mixxcnapoonux cmanoapmis @inancosoi
36imHOCMI) CHIIBHO 3 aMEepPUKaHChKOK Panoro 31 craHmapTiB (piHAHCOBOro OOMIKY
po3novana mpoekt 3 HabmmkeHHS MC®3 10 0OJIKOBMX IPHHIIMINB, IO

3acTocoBYIOThCs B CIIIA. Onmnum 13 #ioro pesynbTariB craB nepersisin MCBO 23 no
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amepukancbkoro cranmapty (SFAS 34 - Statement of Financial Accounting Standards

34 «Capitalization of Interest Cost»). Bimnosinno no MCBO 23 keanighikosaruii

axmuse (Qualifying asset) — 11e akTHB, sIKHIi 000B'SI3KOBO MOTPEOYE CYTTEBOTO MEPIOTY
JUI TATOTOBKM WOTO J0 BHUKOPHUCTAHHS 3a TPWU3HAYCHHSIM UM IS peajisarlii.
CraHmapT HE YTOUHIOE, IO CTAHOBHTH «CYTTEBHMU TIepiof». BTiM, HaBOISTHCS

NPUKJIAAN  KBaT(PIKOBAaHMX aKTHBIB. 3aJeKHO Bl 00CTaBUH KBaslihiKOBAaHUMHU

aKTUBaAMHU MOXYTh OyTH: 3amacd; BUPOOHHYI TOTY)KHOCTI; €JeKTpOreHepyroUi
MOTY>KHOCTI; HEMaTepiaJibHl aKTUBH; 1HBECTUIIIHA HEPYXOMiCThb. DIHAHCOBI aKTHBH, a
TaKOXX 3aracy, siki BUPOOJSIIOTECST a00 1HIIMM CIOCOOOM BUTOTOBIISIIOTHCS MPOTATOM
KOPOTKOTI'O IIPOMIKKY 4Yacy, HE BBXKAIOTHCS KBAJII(hIKOBAHUMU aKTUBAMH.

Amnainiz 3apyObKHUX 1HQOPMAIIHO-aHAITUYHUX JDKEped Ja€ MiACTaBH s
BHCHOBKY, 1110 €BPOMNEUCHKI KOMITaHI1 BIJIMOBJISIFOTBHCS SIK BiJl IPOMIKHOI ONTUMI3Allii
CBOIX pecypcCiB Ha piBHI CIA0KOIOXIJHUX 3aJIMIIKIB TPOIIOBUX KOIITIB, TaK 1 BiJ
(aHaTUYHOTO 1 arpecHBHOTO TMPOIECY PECTPYKTypU3allii Ta Mirpaiii Kamitaiy,
BKJIIOYAIOYM  KJlacTepu3alilo, OO'€MHaHHA 1 BEPTUKAJIbHY IHTErpalilo, KOJlu
muBepcu(ikallisi aKkTHBIB CTAa€ BAKIMBIIIMM CTPATETIYHUM OPIEHTHPOM, HDK iX
pEHTa0ENbHICTh. UMHHUKOM 3a0XOUEHHS TOJIOHUX TIO3UTUBHUX E€KOHOMIKO-
YIPaBIHCHKUX TEHJICHIIIN € TICPEHEeCCHHs aKIIEHTIB Ha Takl TIOKa3HUKH, SIK PUHKOBA
BapTICTh MIAMPUEMCTBA, CEPEIHBbO3BAKEHA BaPTICTh KaIliTaly, €KOHOMIYHA J10/laHa
BapTicTh (EVA), siKi BUKOPUCTOBYIOTHCS SIK OCHOBHI IHCTPYMEHTH OIIIHKH JIiSUTBHOCTI
HIATTPUEMCTB.

Bino6paxxena y ¢dopmaTi MEHEIKMEHTY MIiANPUEMCTB Ta YIPaBIIHCHKOIO
00Ky (Ha 0a3i MmoyiokeHb (cTaHmapTiB) Oyxrantepcbkoro o0jiky - I1(C)BO)
CTPYKTypa aKTHBIB, sKa, HacamIiepejl, 30cepemkeHa Ha dikcallii piBHOBaru
CKJIaZIOBUX OallaHCy B CHUCTEMI OOJIKOBUX KOOPJMHAT, a HE HA PE3yJbTaTUBHOCTI
Oi3Hec-TpolieciB Ta iX BIUIMBY Ha JMHAMIKY €JEMEHTIB AaKTHBIB, HE HaJae€
CUCTEMHOI  KapTMHM  BHUKOPUCTaHHA  PECYpCHO-MaWHOBOIO  MOTEHLIATy
MIMPUEMCTB, HE TIOB’S3Y€ CKJIAJ0BI aKTUBIB 3 CYTHICTIO OINEpaIiitHOT AisSJIBHOCTI

IIITPHAEMCTB.
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Hanexxuuii crpaTeriyHuii Ta MOTOYHUN KOHTPOJb pEaNbHOI (E€KCIEePTHO-
3Ba)KE€HO1) BApTOCTI aKTUBIB Ta iXHIX JpKepen 3a0e3neuye CrpaBeauBy OCHOBY AJIs
BUMIpY (akTMuHOrO (YW TPOTHO30BAHOTO) CTaHy IMIAMPUEMCTBA 010
paIliOHaTBFHOCTI YIOPSAKYBAHHS Ta BUKOPUCTAHHS MOTO PECypCHOIO MOTEHIIIaTYy.
Ha mopsnky neHHOMY IOCTae MUTaHHS — B SIKIM Mipl TpaaWIliiHO BXXHMBaHa 1
CTaHJIapTHU30BaHa y (piHAHCOBIN 3BITHOCTI CTPYKTypH3allisl aKTUBIB Ha CKJIa/I0B1 Ta
€JIEMEHTH BIAMOBI/Ia€ pUHKOBUM NOTpeOaM MiAIpUEMCTB?

3a nanumu [lep>kaBHOI ClTy>kOM CTaTUCTUKHU YKpaiHU BITUYM3HAHI OyAiBeIbH1
HiANPUEMCTBA IIOPIYHO MArOTh HETaTUBHI MOKA3HUKH PEHTa0EIhbHOCTI aKTHBIB
abo, Tak 3BaHy, BiJJady Ha BKJIaJCHUN KamiTajg (CHiBBIJHOIICHHS BJIACHOTO
KaImTally Ta 00CsTY 3aly4eHHX KOIITIB /TOBrOCTPOKOBI + MOTOYH1 3000BsI3aHHS).

AHani3 craHy MIANPUEMCTB OYAIBETBHOTO KOMIUIEKCY Ta MIAPAIHOTO
OyIIBHUIITBA, 30KpEeMa, TOBOJUTbH, JOLLUIBHICTh OpPIEHTAIll MEHEIKMEHTY IUX
MIJIPUEMCTB HA CyYacHY MapaJurMalibHy KOHCTPYKIIO MIAXOIB J0 YIPaBIIHHS
aKTUBAMH MIATPUEMCTBA Ta THCTPYMEHTAPIIO JOCATHEHHS] KOHKYPEHTHHUX TepeBar

HiIPUEMCTB Ha 0a31 IPOrpPaMHO-IIITLOBOTO YIIPABIIHHS aKTUBAMHU.
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KaHOUOAam NCUxon02iuHux Hayx,

odoyenm, doyenm Kageopu ncuxonoii

KHTEY

®OPMYBAHHS IPABOBOI KYJbTYPHU, SIK BAKJIUBOI'O
DOAKTOPY OCOBUCTICHOI'O 3POCTAHHA CTYJAEHTA
III{ YAC HABUAHHSA

KoyxeH cTyameHT mij 4ac HaBYAHHS y BUIIOMY HaBYAIBHOMY 3aKJIaJi Mae
BCEOIYHO CHPUATH CTAHOBJICHHIO BJIACHOTO OCOOMCTICHOTO 3pocTaHHsA. OmHak
HaBITh HaMKpami TEeHACHIII y OCOOUCTIHOMY 3pOCTaHHI HE MOXYTh OyTu
peanizoBaHux 6e3 GOpMyBaHHS Y TAKOTO CTYJCHTA MPABOBOi KYJIbTYPH.

[IpaBoBa KkynbTypa mependavyae BUCOKHM PIBEHb BHYTPIIIHIX NMEPEKOHAHBb
CTYJIEHTa, 3HaHb Ta BMiHb, SIKI peasli3yIOThCSl y MPaBoBii cdepi 1 3a0e3meuyoTh
¢(eKTUBHE BTIJICHHS B JKUTTS 3arajbHOJIOACHKUX MPABOBUX iaeamiB. BimHOCHO
BU3HAYCHHS TIOHATTS Ta CYTHOCTI IMPaBOBOI KYJIBTYPH SK OJIHI€I 3 OCHOBHHX
JETEPMIHAHT MOPAJIBHO-TIPABOBOI CBIOMOCTI MOJIOAI B YKpaiHi, iCHye 06arato

OyMOK. B HaykoBHX KoJIax BOHA MOXXE BIJI3HAYATHCS SIK TIMOOKI 3HAHHS
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